King County
Department of Planning snd Community Development
Suiiding end Lond Developmont Division

Rl GHT- OF- WAY USE BOND

BALD FI LE NO. NAME OF PRQIECT
BOND NO. ADDRESS OF PRQIECT

VE, , as Principal, and

, a corporation

organi zed and existing under and by virtue of the laws of the State of

and | egally doing business in the State of Washington, as Surety, are held and firmy bound
unto King County, State of Washington, as Obligee, in the penal sum of

Dol lars ($ ), for the paynent of which we firmly bind ourselves, and our

representatives, successors and assigns, jointly and severally.

THE CONDI TION OF THI'S OBLIGATION i s that:
1. The Principal has executed an Agreenent for Right-of-Way Use Pernmit, ("Agreenent")

a copy of which is attached hereto and incorporated herein by this reference; and

2. Under the King County Code, the Principal is required to furnish a bond to secure

the performance by it of the terns of the Agreenent.

If the Principal shall fully and faithfully performand comply with all the terns and
conditions of the Agreenment, then this obligation shall be void, otherwise to remain in ful

force and effect.

I T IS FURTHER EXPRESSLY PROVI DED t hat :

1. Until witten release of this obligation by the Cbligee, this bond may not be
term nated or cancelled by the Principal or Surety for any reason. Any extension of time for
the principal's performance of the Agreenent shall not release the Surety fromits obligation

her eunder.
2. The liability of the Surety shall not be discharged or affected by an anendment

of the right-of-way use permt. The Surety hereby waives notice of any such anmendnent.

3. Wthin 30 days of receiving notice that the Principal has defaulted on sone or al
the terms of the Agreenent, the Surety shall make a Witten conmitnent to the Obligee that
it will either, (a) renmedy the default itself with reasonable diligence, or, (b) tender to
the Obligee within an additional 30 days the ampunt necessary for the bligee to renmedy the
default, up to the total bond anpbunt. The Surety shall then fulfill its obligations under

this bond, according to the option it has el ected.
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If the Surety elects option (b), then upon conpletion of the renmedy the Obligee shall

notify the Surety of the actual cost of the renedy. The nbligee shall return, wthout

interest, any overpaynent made by the Surety and the Surety shall pay to the Obligee any

actual costs which exceeded the Obligee's estinmate, linmted to the bond anount.
S| GNED, SEALED and DELI VERED t his day of
( SEAL)

PRI NCI PAL SURETY

155NE 100thStreet,Suite201
ADDRESS ADDRESS

Seattle WA 98125
City, State, Zp City, State, Zip

By :

ATTORNEY- | N- FACT (Attach Power of attorney)

ADDRESS

City, State, Zip
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