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CITY OF PHILADELPHIA 

    BID BOND 
 

FOR CITY OF PHILADELPHIA BID NUMBER:____________________  

              (Please Fill In) 

 

KNOW ALL MEN BY THESE PRESENTS, THAT WE _________________________ 

__________________________________________   as Principal 

(hereinafter called the "Principal Obligor"), and  

_________________________________________________________________    

(as Surety) are jointly and severally held and firmly bound unto 

The City of Philadelphia, in the sum of TEN PERCENT (10%) OF THE 

GROSS AMOUNT OF THE BID lawful money of the United States of 

America, to be paid to the said City of Philadelphia, its 

successors and assigns; to which payment, well and truly to be 

made we do bind ourselves and each of us, our and each of our 

successors and assigns, jointly and severally, firmly by these 

presents. 

 

Sealed with our seals and dated the ___________ day of 

_______two-thousand and twelve (2012). 
 

WHEREAS the above bounded Principal Obligor, submitted a bid 

pursuant to the above-referenced bid number to provide certain 

goods, services, or equipment to the City of Philadelphia. 

 

NOW THE CONDITION OF THIS OBLIGATION IS SUCH, That if the City of 

Philadelphia shall accept the bid of the Principal Obligor and 

the Principal Obligor shall enter into a contract with the City 

in accordance with the terms of such bid, and furnish such bond 

or bonds as are specified in the bid documents with good and 

sufficient surety, for the faithful performance of the contract; 

or in the event of the failure or refusal of the Principal 

Obligor to enter into such contract and give such bond or bonds, 

if the Principal Obligor shall pay to the City the difference 

between the amount specified in said bid and such larger amount 

for which the City may legally contract with another party to 

provide the goods, services, or equipment required by said bid, 

then this obligation shall be null and void, otherwise to remain 

in full force and effect. 

 

   



 

PAGE 2  OF  2  

 

 

And for the doing of these acts this instrument or a copy thereof 

attested as aforesaid shall be full warrant and authority. 

 

CORPORATE SEAL:  PRINCIPAL OBLIGOR: 

 

     __________________________________  (SEAL) 

     President/Vice-President 

 

     ___________________________________ (SEAL) 

     Secretary/Treasurer 

 

 

SURETY SEAL:   SURETY: 

 

              

     ___________________________________ (SEAL) 

     Attorney-In-Fact 

 

      

      

 

 

 

 

_________________________________________________________________ 

INSTRUCTIONS: 

 

 (1) ALL VENDORS MUST UTILIZE THIS BID BOND FORM WHEN  

  SUBMITTING A BID TO THE CITY. 

 

 (2) IF PRINCIPAL OBLIGOR IS AN INDIVIDUAL OR PARTNERSHIP, 

BID BOND SHOULD BE SIGNED BY OWNER OR AUTHORIZED GENERAL 

PARTNER. PLEASE IDENTIFY ON THE BID BOND THE TYPE OF 

BUSINESS (E.G. INDIVIDUAL PROPRIETORSHIP OR PARTNERSHIP) 

AND TITLE OF PARTY EXECUTING THE BID BOND. 

 

 (3) BID BOND MUST BE EXECUTED BY A SURETY COMPANY DULY 

AUTHORIZED AND LICENSED TO ACT AS SURETY BY THE 

PENNSYLVANIA INSURANCE COMMISSIONER PURSUANT TO THE LAWS 

OF THE COMMONWEALTH OF PENNSYLVANIA. 


